Recipient: THE MERRILL HOTEL

Please provide the following:

Reinvestment District 2021 Annual Report

a. The status of each project undertaken within the district in the previous twelve months, including
whether construction has begun on any project in the district or when the start of construction is
anticipated and a summary of developer spending on projects within the district.

No changes have been made since the 2021 Annual Report. Please see attached 2020 Annual Report for

reference.

b. An itemized list of expenditures from the municipality’s reinvestment project fund (funds ca ptured
through the program) in the previous twelve months that have been made related to each project
being undertaken within the district.

Date Received Period Amount Remaining IRD Balance
$10,000,000.00

9/21/2019 Q1 2018 $4123.93 $9995879.07
3/8/2019 Q2 2018 $44462.34 $9951413.73

Q3 2018

5/24/2019 Q4 2018 $29906.78 $9921506.95
8/25/2019 Q12019 $35724.96 $9885781.99
12/6/2019 Q2 2019 $45645.91 $9840136.08
3/6/2020 Q3 2019 $44423.20 $9795712.88
5/1/2020 Q4 2019 $43028.44 $9752684.44
9/4/2020 Q1 2020 $29575.60 $9723108.84
1/21/2021 Q2 2020 $14584.22 $9708344.62
3/5/2021 Q3 2020 $34363.17 $9673981.45
6/18/2021 Q4 2020 $21517.11 $9652464.34
9/17/2021 Q12021 $22237.27 $9630227.07

. The amount of the total project cost remaining for each project being undertaken within the district
as of the date the report is submitted.

No remaining project costs related to the construction of the hote!.

d. The amounts, types, and sources of funding used for each project described in paragraph “a”.

Equity Funding Sources

Howe Investment Fund, LLC $23,500,000.00
MHI Fund, LLC $3,500,000.00
Friendship Windows $4,000,000.00

Kent Corporation

$3,250,000.00




Total Equity Source $34,250,000.00
Debt Funding Source
USDA Loan $20,000,000.00
MMRLF Bi-State Reg Loan $350,000.00
PPP Disaster Loan 1 $399,433.00
SBA Disaster Loan $150,000.00
PPP Disaster Loan 2 $559,947.00
Total Debt Funding Source $21,459,380.00
IRD Rebate Funding Source $10,000,000.00
Rebates Realized to Date $369,772.93
Outstanding Rebates Avail. $9,630,227.07
TIF Funding Source $6,000,000.00
Rebates Realized to Date $1,238.850.52
Qutstanding Rebates Avail $4,761,145.48

e. The amount of bonds issued or other indebtedness incurred for each project described in paragraph
“a”, including information related to the rate of interest, length of term, costs of issuance, and net
proceeds. The report shall also include the amounts and types of moneys to be used for payment of
such bonds or indebtedness.

All debt funding sources are listed above in “part d”. PPP Disaster Loan 1 has been forgiven. PPP
Disaster Loan 2 Loan Forgiveness documentation has been submitted.

Information provided should be the most recent that is available.

CERTIFICATION OF ACCURACY:

| hereby certify that the information presented to the lowa Economic Development Authority on the
date indicated below is fully complete, true, and correct. | understand that it is a criminal violation under
lowa law to engage in deception and knowingly make, or cause to be made, directly or indirectly, a false
statement in writing for the purpose of procuring economic development assistance from a state agency
or subdivision, as provided in lowa Code section 15A.3 and other applicable law.

 further depose that the signature below is my own proper signature and that | have the authority to
submit this information on behalf of the Recipient.

Prepared By:

Name: Rebecca Howe Phone # 770-630-8414
Title: President
Signature X Date _10/2/2021

E-Mail Address __rhowe@riverviewhoteldev.com




Authorized Signatory:

Name: COYO\ \qub

Title: C‘t& (‘BcQ m\m' S"!' TO‘*Or |

Signature w Date 10 / 4 / al
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MERRILL

HOTEL

A. Project Status.

The Merrill Hotel is a boutique hotel tocated in the Muscatine, iA downtown district at 115 W,
Mississippi Drive overlooking the majestic Mississippi River. This 4 diamond hotel contains 122
guest rooms including 14 junior suites and 2 presidential suites that can be flexed to 1-3
bedrooms. In addition, the hote! contains over 12,000 square feet of premium conference
center that is one of only 2 IACC certified hotels in lowa. The hotel ballrooms are complimented
with an expansive balcony overlooking the Mississippi River. The hotel also houses a saltwater
pool and expansive exercise facility in addition to a 3 meal restaurant and bar — Maxwell's on
the River. In July of 2019 the hotel converted to a Marriott Tribute Brand Independent Hotel.
The project has won numerous awards and accolades include #1 Trip Advisor Hotel in lowa and
Best lowa Hotel by US News and Report. This year the hotel added in addendum to previous
awards Top 25 Hotels in the US (TripAdvisor) 2020, Tripadvior's 2020 Traveler's Choice Best of
the Best {top 1% of hotels woridwide), and Marriott Tribute Top Hotel 2020,

Construction on the project was completed in 2018 with a soft apening in March of 2018 and a
final completion in May of 2018.

Exhibit A contains the final construction cost of the project.



B. Itemized List of Expenditures from Reinvestment Project Fund

_ _DateReceived - 4§ .. - Pedod - j.  Amount -} RemainingRD:Bal .

$10,000,000.00
9/21/2019 Q12018 $4,123.93 $9,995,876.07
3/8/2019 Q2 2018 $44,462.34 $9,951,413.73

Q3 2018

5/24/2019 Q4 2018 $29,906.78 $9,921,506.95
8/25/2019 Q12019 $35,724.96 $9,885,781.99
12/6/2019 02 2019 $45,645.91 $9,840,136.08
3/6/2020 Q3 2019 $44,423.20 $9,795,712.88
5/1/2020 Q4 2019 $43,028.44 $9,752,684.44
9/4/2020 Q1 2020 $29,575.60 $9,723,108.84

C. Remaining Project Costs

There are no remaining project costs related to the construction of the hotel.

D. Funding Sources as of 9/30/2020

Equity Funding Sources
Howe Investment Fund $22,500,000.00
MHI Fund $2,500,000.00
Friendship Windows $4,000,000.00
Kent Corporation $2,250,000.00
Total Equity Source $31,250,000.00
Debt Funding Source
USDA Loan $20,000,000.00
MMRLF Bi-State Reg Loan $350,000.00
PPP Disaster Loan $399,433.00
SBA Disaster Loan $150,000.00
Total Debt Funding Source $20,899,433.00
IRD Rebate Funding Source $10,000,000.00
Rebates Realized to Date $27,6891.06
Qutstanding Rebates Avail. $9,723108.84
TIF Funding Source $6,000,000.00
Rebates Realized to Date $599,408.38
Outstanding Rebates Avail. $5,400,591.62

E. Debt Funding

Exhibit contains all of the debt loan funding information as requested. Debt in Summary is as

follows:




L

USDA Loan ($20,000,000.00)

As of 4/1/2020 this loan was renegotiated due to COVID-19 to interest only for 6 month
period. The Merrill is currently in negotiations with the USDA bank to continue as interest
only for an additiona! 6 months.

MMRLF Bi-State Loan ($350,000.00)

As this loan is subordinate to the USDA loan, this loan has been renegotiated with all
payments stopped until such time that the USDA loan requires both interest and principle.
PPP Disaster Loan ($399%,433.00) ]

This loan was taken due to COVID 19's demise on the hospitality industry. The Merrill is
currently in the process of filing the proper paperwork for 100% loan forgiveness.

SBA Disaster Loan ($150,000.00)

This loan was also taken out due to COVID 19’s demise on the hospitality industry.
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Exhibit A

Project Construction Casts



Merrill Hotel & Conference Conter

|
Budget Summary - FINAL x&w
Updated 6/5/18 cacahes
Bullding SF | _105760SF |
Budget
8/5/18
Construction - Merit
Hotel 26,344,420
Covered Walkway 426,274
Parking Garage 2,329,366
| Subtotal Construction - Merit 100,080
SitefLandscaping
Green Space & Button Factory Parking 219,262
Subtotal Site/i.andscaping 219,262
l Total Construction] 29,319,322
{ Consiruction Cost/SF S2T7/SE
Interior Design Fumishings (IDF)
Guestroom IDF 1,320,649
Public Areas IDF 647,556
Model Rocm IDF & OS&E 40,928
Recelving, Warehouse, Install (RWI) 180,632
HON IDF (Office Elements) 203,801
| —Total IDF _2,303,856
| D= CostiSF $22/SF
Operating Supplies & Equlp. (OS&E)
Guestrcom (GR) OS&E 427,405
Pubiic Areas (PA) OS&E 455,420
Back of House (BOH) OS&E 555,646
| Total OS&E 1438472
[ OS4F Cos/SF]__ StasF |
Information Techrolcgy & Signage
Information Technology 553,969
Interior & Exterior Signage 78,279
[ Total IT & Signage] 632,247 |
| 1T ¢, Signage SosySE SEISF_
Soft Coste
Professional Fees 2,187,549
Project Management 1,456,566
Buikding Permits (in Construction) -
Legal & Accounting -
Sales & Use Tax -
Development Costs 17,880
l Total Soft Costs 3,661,984
r Soi CosUSF| S36/5F
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Menrrill Hotel & Conference Center @ :
Budget Detall - FINAL SCQTTFORD
Updated 6/5/18 eaTRe
ary Ui s |
1, CONSTRUCTION = Tl
Rerit GNP « Final
Hotel

CO #1 - Site Work & Foundations
CO #2 - Stee! & Flatwork

CO #3 - Elevators

CO #4 - Window Package

CO #5 - Site Utiiity Package

CO #8 - Enclosure & Wal] Package

1,768,114 1,798,114
2,813,006 2,813,005
802,766 §02,7¢8
1,159,445 1,169,445
122,988 122,888
3,609,593 3,699,593

1
1
1
1
1
1
CO #7 - MEP & Pool 1 7,208,868 7.208,888
CO #8 - Finish 1 8,110,215 8,110,215
CO #9 - CO #8 Altemates 1 (104,750) (104,750)
CO #10 - DB-3 & Putty Pads 1 11,169 11,189
CO#M1-ITC23_1 1 117,000 117,000
CO #12 - 5th Floor Showers 1 7,144 7444
CO #13 - 5th Fioor Showears 1 28,128 28,128
€O #14 - DB3 Mat Rm 603 & 610 1 7,920 7,928
CO#16-1TC23 2 1 230,114 230,114
CO #20 - Hote! Site 1 245,828 246,628
CO#22-COR4,5,89,13,14,17 1 12,349 12,349
CO#23-COR3.21,22 1 {49,029) {49,023)]
CO #24 - COR 10 (Thresholds), COR 25 (Spsaker Wire) 1 8,654 9,654
CO#25-C0OR 23,20, 30 1 18,671 18,571
CO#27-COR 24, 28, 33, 35 1 14,641 14,841
CO 828 - Hotel Accaleration OT 1 28,858 26,858
CO #29 - Fire Pump Damage 1 10,841 10,841
CO #30 - COR 31R2,32.1,32.2,34,38,30 43R,44,48,47,49,50,53,64,55,56, 1 230,241 230,241
CO #31 - COR 69,62,64,66,68,69,70,71 .73.74.75,76.?!.78.79.80.81.32.846.3 1 72,712 72,7112
COR #80 - Auto Docr Openers 1 1,183 1,183
COR 1#61 - Shower Trim Plates 1 217 2,171
COR #65 - Paint Elevator Lobby 1 13,927 13,827
COR #67 - Sundry Addltlons 1 2,556 2,588
COR #72 - Outlet Piates 1 3,248 3,248
COR #88 - Winter Conditions 1 3,621 3,621
COR #89 - Parking Area Bollards 1 3,722 3722
COR #80 - Stalr C Beam Ciadding 1 10,182 10,182
Subtota) Hotel eI Er 2812
Covered Wallavay ]
Change Ordar 19 - Covered Walkway 1 428,274 426,274
Subtota) Coversd Walkway 105,7008F 403 _ﬂd
Garage
Change Order 15 - Garage PH1 1 1,348,633 1,349,633
Chango Order 17 - Miller Harris Power Relocation 1 24,371 24,371
Change Order 18 - Garage PH 2 1 840,712 840,712
Change Order 21 - Garage Added Shoring 1 68,980 60,880
Cheange Order 28 - COR 27 (Garage Unsultable Material) 1 45,601 45,691

1m%
TEETR0EF 7616
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Morrill Hotel & Conference Center &
Budget Detall - FINAL OR
Updated 6/6/18 sf‘qn.-. K F
8 = FINAL
q Unit Total
Site & Landscaping
Heritage Landscaping .
Base Contract 1 §6,000 §6,080
CO #1 - Add Aliemates 1 88,488 68,488
CO &2 - Garage 1 25249 26249
CO #3 - Rock & Graval Removal 1 . "
CO #4 - Pesrl Bullding Herdscape 1 3.801 3,801
Lemon Landscaping
Site In-Fill 1 11,251 11,251
Medlan Work 1 26210 26210
Fence Work 1 15,488 15485
C&R Industries (Sears)
Garage Awning (Wind Bleck) 1 8,151 8,151
Tri-Clty Electric
BF Parking - Lighting Upgrades 1 8,637 8,537
Suisoial s & Lindscaping 1BTRHEF 207
Yotal Construction 105,780 6F T35 7
Il. IDF, OS&E, IT & SIGNAGE
interlor Dasign Fumishings (IDF)
Guestraom {GR) IDF
Guastroom IDF - CLO 1 1,288,044 1,288,044
Guestroom IDF - Owner Direct 1 32,6805 32,605
Subtotal Guestroom IDF 3 10828 | |~ 1,580,649
Public Areas (PA) IDF
Public Areas [DF - CLO 1 520,038 520,038
Pubflc Areas IDF - Qwner Direct 1 17,867 17,867
Subtotal Public Areas (PA) IDF 122 2400 | m
Mise. IDF
Environmnental Services
Trash - Cuner RW Install 1 2217 2217
Muscatine Lumber
Carpsl Protection - RWI (nstefl 1 3rs 375
Pear] City Wood Products
Pantry Palnt & Trim 1 702 792
Offico Elemonts
Quartz Tops - HON IDF 1 8.277 8277
Sttt Mise, IOF 12 £ | -
Model Room IDF & OS&E
CLO Purchases 1 40,928 40,928
Siiot) Mode e 1F 6 OSEE ]| Y

Page4of14



Merrill Hote) & Conference Center

Budget Detall - FINAL sggoab
Updated 6/6/18 SN
Recelving, Warehouse, Install
K+N Contrast 1731118 -
Installation iw
Guestroom FF&E 1 71,300 71,300
Guestroam OSBE 1 3,600 3,600
Public Areas FFSE 1 18,000 16,000
Public Areas OS&E 1 3800 3,600
Houeing (4 Lead tnstallers, 70 days, 7 days/week) 1 10,6876 10,678
Per Diem (70 days, 7 daysiweek) 1 ©,800 9,800
Transportation (Davenport to Muscatine Stte) 1 20,350 20,350
Wi (Handiing/Storege) 1 65,288 85,208
1 (380)] (380)}
s - B— | T
HON DF :
Office Elaments inv 162847-0 1C-5 % " . ¢ 03 Sriaams 1 203,801 203,899
“Subtotal HON IDF. 122 1,671 || 203,960 |
T Fumis NN 73| W%
mmmm&mmn&&MmmMﬂna
Guostroom (GR)
A:mrleanl-htalReglstar 1 176,001 476,004
Guest Supply 1 227,168 227,168
cLo 1 10,881 10,881
Owner Direct 1 13,356 13,358
Sublch) Guestroom (GR)OBSE 12 X8 | 7
Public Arees (PA) O8S8E
HPG Intemational, LLC 1 432,830 432,530
Guest Supply 1 888 888
cLo 1 11,635 11,635
Owner Direct 1 10,580 10,889
Sulitots! Public Arees (PA) GS6E 122 ST || A4 |
Back of House (BOH) OSAE
Eq
ﬁ%ﬁ%ﬁ“” pamen 1 35,469 35,480
Washers (2) 1 31114 37,114
Washer Bases (2) 1 -
Oryers (2) 3 1um- 15076
instatiation 1 2522 2,622
Freight 1 1,860 1,660
T. 1 8,420 8,420
Fbivia] Ceniry Tatndry Equlprs ALY
Great Lakes West - F&B Equipment
swwmmnu 1 381,882 361,852
1 58,288 68,288
com - Drain Temparing Kits + Cafeteria Undarshelf 1 2,725 2,725
Frelght 1 - -
Tax 1 21,711 21.711.
ubtotal Greet est = ment QE
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Merrill Hoto! & Confarence Center

Budgot Detall - FINAL sm%m
Updsted 6/5/18 S
[ Budgetwwis - FINAL
All-American Soaffold e o .
Scaffolding - Laundry Equipmsnt Dellvery 1 6,132 8280
SCS Midwest Inc.
Walk-in Cooler Floor Costing 1 3,400 3400
1 2212 2212
12 4554 | I~ 855,648 |
122 178 | [ I8
1 4128 4,128
1 8224 8,224
Reimb 1 620 820
%_M Hotal Group, 2672
Tri-City Elsctric Co.
Spegker Brackets
8th Floor Rough-ins 1 2,300 2,300
1t Ficor Rough-ins 1 2,650 2,650
Dish Heater Elecirical } 11% Jg
CCTV {Security Cameras) ’ £
BGM (éouml System) ) 1. 41,407 41,407
Cenference Video 1 48,789 48789
“Subtotal TA-Gity _ﬁ%«. 106,641
Bl \Wircless
Ty I e
PAS ) 1 45323 45,323 |
Subtofal Blueport 188,807
PureHD
CATV (Guest 1 78,896 78,568
Subtotal P 78,858
Amadeus
et e P
us E;_.
N ant 1 631 631
Sublotal Bork-Te) - Survey ﬁT
S ==
Sublotl Lightspsed X123

Page 6 of 14




#errill Hotel & Conference Center

Budget Datall - FINAL SCOTTFORD
Updated 8/5/18 S
~FINAL '
q Vot
Enroute Networks :
lBO!-I Hardware 1 32,544 32,544
1 15,562 15,682
%ﬂsu Networks —3‘;5-7-
Electronic Enginoering i
Radios 1 s1all 6114
Subtotal Eiectonlc Engineering _ 6114
il Comergent Soame — T
Owner Direct IT )
Berk-Tol :
“|CE" inferior Celiular Enhancement 1 62,402 ﬁ
Wﬁa
i 62458
)
Signage
Riverbend Signwarks 1 78,279 78,278
Joki Signago
Total IDF, OSEE, IT & SIGNAGE 8
1. SOPT COSTS
Professional Fees
Solum Lang Architects, LLG
Hote! (520,800,000 x 7% = $1,465,000) 1 1,455,000 || 1.455,000
Garage ($2,400,000 x 5% = $120,000) 1 120,000 120,000
Add #1 - Greenspace 1 64,500 64,800
Add 82 - Garage Covered Stainwe!l 1 3,780 3,750
Add #3 - Balcony Railing Add 1 1,800 1,800
Add 4 - Intestor Revisions 1 5,540 5,540
%aas 1 17,044 17
Subtotal Soium Lan 1@,_%
C.L.O, Design
Sioneas Dosen ; "Seooo|| ‘28000
Fee 1
P mml e
Add #1 - Guestroom X
m&-mmnmwmcm 1 11,820 11,820
Add #3 - HNI Coordination 1 6,870 6,870
Add #4 - Suite Bath Redesign 1 2,100 2,100
S eI el . o]
. Desi

Page 7 of 14




Mermill Hotel & Conference Center

Budgot Detail - FINAL 5@5‘?;0,5
Updated 6/5/18 et
B-FINAL '
n Tota) -
Scottford Enterprises, LLC )
Project Management Fees ,
Predavelopment (14 0on) 1 420,000 420,600
Dsvelopment (16 Mon) 1 608,000 608,000
Add#1 - PM Fee (9 x $30,000) 1 270,000 270,000
Add #2 - Construction Oversight {14 x $8,000) 1 112,000 112,000
Add #3 - PM Fee - May 2018 1 38,000 38,000
".‘"* 1 8,583 ; %565
Deaman Design Management
BT per e : S -
ement 1
Terracon Consultants, Inc
Subsurface on___ 1 1,988 1,388
Subtotal Teracon %oLﬂNE ine 1
BakerGroup, Inc.
Food Service Consultng 1 18,000 18,000
Add # - Bidding Fee 1 5,000 6,000
S o : - 5
M“n& m
Yerges Acoustics
Phase I Acoustical Survey : g-g%g g-%
Phase [I: Site Visit
Subtotal Yenes Acoustics — _@
Spectra Tech
Acoustical Consutting Svcs. 1 18,200 18,208
1 1,131 1,131
Skl spociToch ;
Convergent Services
iT & A/V Design Services 1 17,250 17,250
Add #1 - Audio CAD : f-zzg :.zno
S Coea S — AE )
Terracon Consuttants, Inc ; T . 50
Ownar Payments - 2014 (Owner Payment Led :
(m ant Le .. 1 17,317 17,317 |
= 61,667
Carl Watker, inc. :
Park! 1 2,500 2,500
Eﬂl Oaﬁ Walkes, Inc. %
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Merrill Hotel & Conference Center

L

| &
Budget Deta" - FINAL S “ T
Updated 6/5/18
Budget 6/6/18 - FINAL
aTy Unit$ Total
Misc. Consultants
Staniey Consultants - RH Q4 2015 Ledger 1 3,500 3,500
Martin & Whitacre - RH Q4 2015 Ledger 1 13,078 13,078
Martin & Whitacre - Mississippi/Chesinut coordination 1 6,580 6.580
Downtown lwvestors - RH Q4 2015 Ledger 1 1,450 1.450
Merit Allanta Expenses - 4/30/15 1 227 227
Subtotal Misc. Consultants 24,835
Subtotal Professional Feegs 106,750 SF 34.46 3,644,114
Building Permits
Building Permits (in Construction) 0.0% -
Subtotal Bullding Permits 105,750 SF - .
Legal & Accounting
Legal & Accounting Reserve 1 )
Subtotal Legal & Accounting 105,760 SF - -
Sales & Use Tax
Sales & Use Tax (Professional Fees not Taxable in 1A} 0.0% -
Subtotal Sales & Use Tax 105,750 SF - -
Development Costs
SLA - tnspection Reporis (51,000/month) 13 1,600 13,000
Martin & Whitacre - Land & Acquisition Surveys 1 4,880 4,880
Subtotal Development Costs 105,760 SF 0.7 17,580
Total Soft Costs 105,750 SF 34.63 3,661,994
SUBTOTAL BUDGET (Less Contingency) 105,750 SF 353.24 37,355,591
IV, CONTINGENCY
s 37,3585 581 774 G0E
Total Contingency 105,750 SF 7.33 774,905
TOTAL BUDGET 105,750 SF 360.57 || 38,130,497
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MERRILL

HOTEL

Exhibit B

MMRLF Details

B.4.1L2: Mercer Muscutine Revolving Loan Fund

Amount:

Interest Rate:

Term:

Prepayment

Penalty:

Amortization:

Other:

$350,000 of which $25K is county funded and $62.500 is city funded.

244%

10 year max

Mone

Straight Line

10% equity required



- -

Cedar Rapids Bank and Trust

Construction Loan Balancing:
Total Construction Cost

Land Cost

USDA escrow foe 18l yoar
Pius Bark & Third Party Fees
Pius Interest Resarves

Dsbt Service Reserve Account
Total Project Cost

Less Land Cost Pald

Less Project Costs Peld

Less Toiel Bank Loan

Less Toial Due from Bosrrower

A

APAARNPDRNANDRNOP

38,001,874.00
1,674,000.60
89,000.00
375,627.84
812,600.00
1.444,764.00
41,268,466.04
1,574,000.00

Closing Cost Summary,
Borrower Informatlon: Date: March 20, 2017
JRM!MM Hotel Devetopment LLC 7 MLC Land Company LLC {Loan Amount: § °20,000,000.00
116 Missidsippi Drive W, Muscafine, (A 52761 Maturity Date: March 20, 2042
Ire: 1zmmpp|mw. Mussicating, 1A 62761 Loan No.: 1199841515
1) Crediton file $ (13.382.605!
2) Appraisal Review Fee $ 1,050.00 |
3) Environmental Fee . S S 96.00
4) Flood SearchFee (x3) . $ 39.00
_ |8) Follow-up inspection Fee... - $ 1.400.00
’ on Fee .. $ 1,600.00
7)_Recording Fees $ . 180.00
8) Muscatine County Absiract (esl.) 3 __2,000.00
9) Construction Monitoring $ 10,000.00 |
10) USDA Guaranly Fes . $ 360,000.00
11) Attorney’'s Dot Prepe. -3 12 500.00
12) Background Searches $ 106.44
13} UCC Reconding Fee $ - 40.00
Total Amounts Pald al Closin $ 375,627.04
$ 10,747,293.00
$20,000,000.00
Lass Dabt Sarvice Reserve Account $  1,444,764.00
Amount Available for Consatruction Drawa & Interest Reserves $ 28,927,001.08
LENDER: , o BORROWER:
CEDAR RAPIDS BANK AND TRUST COMPANY . RIVERVIEW H DEVELOPMENT LLC
es Hows, CFO -

By %bewa Howa: .l President/Manager -

8,937,173.00 .

20,000,000.00

10,747,20284 _

Closing Cost Summary
Updatad 311812017
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PROMISSORY NOTE
PRINCIPALY §20000,000.00
LOAN DATE: Mareh 20, 2007
MATURITY: March 20, 2042
LOAN NO.: $155941818
Borrower; Riverview Uote) Development LLC Lenders Cedar Repids Bank and Teust Company
119 Milssissippd Drive W. £60 19 Avente NE St 100
Musestine, 1A 52761 Cedar Rapids, 1A 52401
MLC Land Coempany LLC
6635 Ctiedsen Gardens Way
Cumming, GA 30040
s—— e
Principal Amount: $20,000,000,00 . Dato of Note: March 20,2017

PROMISE TO PAY, RIVERVIEW HOTEL DEVELOPMENT LLC, an lowa Yimited Iabiilly company, and MLC LAND COMPANY

LLC, a0 Iowa Iimited Uabifty eompany. (collectively, “Borrower™) promises (o pay to CEDAR RAPIDS BANK AND TRUST

COMPANY ("Lender"), or order, In bswfol money of (he Uslted States of Amerien, the principal emount of Twenty Millien & 00/£00

Doltars ($20,000,000.00), logether with [aterest on the unpald prinefpal batanee from Merch 20,2017, laterest shall be calentated using a

;agrl;:!&l.umtn rate as deseribed below. The inferest rate may also change under the terms and conditicns of the “INTEREST AFTER
on. .

PAYMENT. Bocrower will pay this loan In monthly paynients of interest only beglaning oo April 20, 2037, and contlaving on the same
day of each month thereafter fhrough March 20, 2019, Beglnning on Apsll 20, 2019, and confinting oo the same day of each month
thereafler fhrough February 20, 2042, Barrower sholl make monthly payments of principal and Interest In (he asouos of 5120,487.90.
Qn Mareh 10, 2042, Borrower shall gy (he entire remalniog balaaee of principa) and sceroed Interest. Unless ofherwise agreed or
required by opplieable law, payments will be apptied firsf to any accrued unpald lnterest) then to principal and fhen (o eny late charges.
Borrower will pay Lender at Lender’s address shoivn abovas or 4 such other place as Lender may detigoate (o writing.

VARIABLE INTEREST RATE. The interest raio on this Nols is fixed for (he first five (3) years st 4,875% per aonum, but thereafier (he
Interest eats fs subject to change not moro often than once cvery five (5) years, based an changes tn an tndependent Index which is the Federal
Homs Lean Bank of Des Molnes Five-Year Advanos Nois Rato (iho “Index™), plus three percent (3.096). Tha Index 1s a0t necessazily the lowest
rele charged by Lender on fis loans, 16the lndex becomes unavailsbls duing the term of this loan, Lender may designate-u subsiitute fndex after
noilfying Besrower o wfling, Lender will tell Borrower the cusrent index rato upon Borrower’s sequest. Borower understands thal Lendez may
smake loans based on other reteg as well. Interest ob tho unpald principal balenes of this Note will bo caleulated as described In the “INTEREST
CALCULATION METHOD" parsgreph using the Interest rate applicable ander Chis patagssph based on a year of 360 days.

INTEREST CALCULATION METHOD, Infercst on ihis Note i computed on a 365/360 aslsy that Is by epplylag the ratld of (he
Interes! rate aver u year of 360 days, multiplled by the ontsianéing prineips) balance, multipiled by the actua) number of days the
peiaelpa) batanee by oubstandlag. All Inferest payable under thls Note ia eamputed using this methad,

PREPAYMENT. Borrower agrees that {n the evenl this Nete is prepald, to whole or In part, prior ta ehe Maturlly Date,
{“Prepayment®), addiional consideration wiil be tendesed with the Prepayment fo the Lender (“Prepayment Peasly"), regardless of the
source of the fuads used for the Prepayment, Incteding without [imitatlon, eny loan funds that have ot yel been disbursed by Lender to
Borrower, If the Prepayment oeurs dn or before March 70, 2022, the Prepaymenl Penatty wil equsl tess pevcent (10%) of the principad
amount prepald, Thers will be no Prepayment Peoatty If the Prepayment oeteurs after March 30, 2022,

Bxcept for the foregoing, Barrower may pay afl er a portion of the amount sved eartler fban'it bs due. Eorly payments will not, unless
ageeed to by Leader In vritlng, retieve Borower of Bomower's obligation 2o contlnue to make paymests under the psyment seheduls. Rather,
early payments will reduce the prisiclpel batsnco dug and may resutt in Romower’s making fover paymeonts, Bomorwer agrees ried losend Lender
payments marked *pald in fult", *without necourse®, o7 similar Ianguage. IF Borrowor sonds sush a payenent, Lendor moy acespt il without losing
eny of Lender's under thls Note, end Bomower wilt remsin ebligated to pay any futher smount owed to Lender. Al written
communicetions ecaceming disputed emaunts, (ncluding any ehieck of other payment Instrument that Endiestos that (he paymeni constiites
*payment i fofl* of the amount cwed or tiat Is teadered with other conditions or limitatlons of as fult salisfoction of o dispited emoum Rist bo
maited os deffvered to: Cedar Repids Bank end Trust Company, 500 151 Aveaus N8 Ste 100, P.O. Box 239 Cedar Raplds, IA 52406-0789,

ESCROW PAYMENT AGREEMENT. nomwmm}mammwunmmw&mmummmmmwmm

mﬂmﬂ%mﬁmm Such payment ghall be mads In conjunction cach loan payment sed forth hereln, beginning

{02227900.00C)




DEFAULT. Bach of the following shall constitule an event of defbult (“Event of Default’) under this Note:
. Payment Defeult, Borrower fails to make any peyment when due uxder this Note,

Other Defatts. Bomower fails (o comply with or (o perfom any other term, ebligation, covenani or condilion contaned in this Note or
1o 2y of tho related docoments er to comply with o7 to pesfarm eny tem, cbiigation, covenant or condition contziged in any other
sgreement between Leader and Bomowsr,

Default ta Favor of Third Parties. Bomower o7 any Granior defsubis under any loan, extension of eredit, security sgreement, punchass or
sales agseement, or any other agreemants tn Baver of ny othier eroditor or person and Gatls to curs such defiull in e Ume provided thesetn
and: () thomaturlty of any smount owved usder such agreement is ebcelemied; or (H) such dafaclt shall continue unremedicd or unwalved
for a pericd of (e to permit soch acceleration. -

Fatse Statements. Aqy wastanty, reproscotation or siatesient mede or fimnished to Lender by Bomowes or on Bosrowar's behalf under
this Noto o the reluted documents Is false or misleading in any material respect, elther now o1 ot the time tads or Ammished or becormes
fesse er misleading ot eny (lme thereafler, ;

Insolveney. mdlmwmormlmionorawwu‘su!mwmamw:cm“smqunmw.mewhmmorn
receiver for any past of Bomower's progenty, any assigament for s benefit of credliors, of the cammencement of any procseding under
any benkeupley or insolvency (aws by ¢r agoinst Bomrower,

Creditor or Forleltore r-uuaug Commencement of foreclosure of forfeiture proceedings, whether by Judicial procceding, self-help,
cepassession or sny ofber method, by eny creditor of Bomower or by any govemmental agency againsl any collstera) securing ths loan.
This Inckodes o gamishmen! of zny of Borrower's ateounts, lncluding deposit sccounts, with Lender, Howeres, this Event of Deftul shall
0ot apply if there Is a gocd fadth dispute by Bamower as to the of reasonsblensss of tho claim which iy the basts of the creditor o2
forfeliure procoeding ead if Bomosver gives Lender written noties of the ereditor o forftiture proceeding ond deposits with Lender mantes
o7 a surety bond far 1he crediter of (oifeiture procoeding, fn an amount determiinsd by Lender, in lis sole discretion, as belng in sdequste
reserve.of bond for tho dispute.

Events Affecting Guarantor. Any of he preceding ovents oceuty with respect to any Quaeentor of any of the Indebledness or any
Quarsntor dles or betomes incompetent, of rovokes of disputes tho validity of, or Rabllity under, any guamsnty of the indebtedness
evidenced by tiis Note. Notwithstending tho Mregoing, the death of eny Guarator shall ot constitute an Bvent of Dafult ifthe estate of
the deceased Guarantor ynconditfonely assumes the cbiigations of the deceased Quarentor.

. Chaoge ln Ownership. Any changs fn owaershlp of tenlysfive perceni (25%) o moro of ths memberskip Interests of Borower.

Adverse Change. Ammmmhsmm‘sﬂmciumiumummmmmdwmmw
performance of this Note is impaired.

RIGHT TO CURE.

a) Poyment Defiutt. 1F Borrosver fulls to make any payment wen dus, nd has not been glven 6 notise of ony ather defanlt
within the preceding ivelve (12) months, i may be cured If Bomowver, alter recelving written notice from Lenter demanding cuse of such
dofwl, cuces the default within ten (10) days. g

b} Non-Payment Dsfuls. O ony defeall, other than a falure to pay any of the Indebtedsess, is curable and if Bomowes or
ow,smommu.wmmwamawmmmmmapmctngm(mmuammwu
Bmmcrdm.sﬂwmmmm«mdﬁqa\mmmmwdmm&namcfmdl&hm;(llmmnde&uu
within thirty (30) deys; of (2) if the curc requires mora than thity (30) days, immedlately intites steps which Lender deems In Lender's
sols dseretion to be safficlent to cure e defimft and thereafter continee and complete of) reasonsble antd wecessary sieps sulllelent (o
mmﬂtmumalmawmw.-

' LENDER'S RIGHTS. Upcndemgm,Lcndunuydnhwtbom!mnnpaldphﬂpdwummdﬂsﬂwmmsuuwduapddlmlul
fmmedistely due, end then Borvower will pay that emount. .

ATTORNEYS® PEES; EXPENSES. Lender may hirs or pay sameens elss to belp collect thls Noje if Bomower docs nol pay, Bomower will
pay Lender that amount, This tneludes, subjeet to any limits vader cpplicable law, Lender’s reasonsblo sitomey fhes and Leades’s legal
ougenses, whether ¢r not there Is a lansul, (ncloding withou limitstion efl reasonsble ettameys’ fees and lega expenses for banknuptoy
proceodings (brcluding effors to modify or vacsto sy sutometis stay or injunction), and appeals. 17 act prohibited by epplicable law, Borwwer
also wif} pay any court costs, in edditlon to ofl other sums provided by lew.

SURY WAIVER. Lender and Borrower hereby waive the eight to any Jury telal io any &cifon, proceeding, or connterelalm breught by
dther Leader or Borrower agatnst the othier. .

v

{02227900.00C} i




GOVERNING LAWY, This Note will be governed by federal taw applicable to Lender and, to the umu' ol preempled by fedesal law,
:he laws of the State of lown without regard to lis confilels of law provisions. This Note bias been accepted by Lender In the Stale at
e,

CHOICE OF VENUE, If there is o lawsufi, Bommower sgrees upon Lender’s request to submil to the jurisdiction of the courls of Linn County,
lowa v Museatine County, lown .

RIGHT OF SETOFF. To the extent permitted by epplicable law, Lender reserves a right of setoff in o1l Bomroweer’s acceunts with Loader
{whether chacking, savings, or soms other ececunt), This includes efl accounts Borowrer kolds Jointly with someono clse and all accouats
Borrower may open fn (e future, Howaver, this doss not inclade eny iRA 61 Keagh sceounty, or my trust aceounts for.which setoff wauld be
prohiblied by law, Bemower enthosizes Lender, to the extent permitted by appliveble law, to charge ar setoff sll sums owlng en the Indebledness
against any end all such accounts, *

COLLATERAL. Bemower ecknowledges (s Note I secured by s Construetion Losa Agrecntent dated Merch 20, 2017; Real Estato Mortgage
dated December 18, 2015, Construstion Mortgnge dated March 20,2017, Assignment of Qroand Lease dated Masch 20, 2017; Commercial
Secuslty Agreement dated March 20, 2007; Collaternl Assignment of Construction Contract dated March 20, 2017; Assignment of Deposit
Acconnt dated Merch 20, 2017, Asslgnment of Agreement Ry Exclusive Parking Easement dated March 20, 2817 end Assigament of
Doveloprient Agreersont and Tont fcroment Payments doted March 20,2007 *

PURPOSE OF LOAN. The purpose of this loas Is for; Constriction of 8 now 122-wom hote) and cunlerence oenter fn Muscetios, lows,

+ COUNTERPART. This agresment may be execoted {n counterparts, each of which shall bo deemed an original as againg) any pasty whoso
signstare eppears on suth eotnterpan, and all of which together shalt consiftute onc and the sams fnstrumeent. Facsimiles, photocopies or other
Slectronfo mproductions or coples of ariginal signatures are deeoied as tegally enfosceable as the originals thereof.

SHARING CUSTOMER INFORMATION WITH AFFILIATES. Bomower ecknowledges and agrees that Leader may share Bonower’s
financla! information with eny efftflate of QCR Holdings, tno, Lender agrees tha it will require those affitlstes to maintaln the privecy of such
infoamatlon. :

SUCCESSOR INTERESTS. The terms of ihis Note shal) be binding upon Benower, and upoh Bomowor's heirs, personsl representatives,
soscessors and assigns, end skall lntre to Ui beneflt of Leader and its successors and ossigns. .

NOTIFY US OF INACCURATE INFORMATEION WE REPORT TO CONSUMER REPORTING AGENCIES. Please notly us if we
feport any insccurate fnfonnetion ebout your accounis to & consumer ceposting agency. Your wnillen nollce describing the specifle
Tnaceurssylies) shoutd bo scrt to us of the following address: Codar Rapids Bank end Trust Company, SO0 Ist Avesus NE, Ste 100, P.O, Box
789 Cedas Roplds, 1A 52406-0789.

GENERAL PROVISIONS. 1oy part of this Nots carmel be enfarced, this fact will not affect the rest of the Nole, Lendes may deloy or forgo
enfiroing eny of lis Bights or rernedies under ihis Note without losing them. Borower ond eny other person who $igns, gusrantees or endorses
this Nots, to the extent ellowed by law, walve presentment, demand for payment, and aatice of dishonar. Upon any change n the tems of thls
Note, and unless olbenvise exprossly stated {n wiiting, no party who sigas tis Note, whether as meker, goaranior, seconunodetion meker or
endorser, shell bo refeased from lkility, Al uch parties agree tht Lender ey cenew or extend (repeatedly and for any feagth of time) (hls loan
of release ey panty of guazantar of collateral; ot (mpalr, Al to teatze upen of perfest Lender’s seeurity Enterest In the collatersl; and teko 2ny
other aetion deemed necessary by Lesder without the canseat of of noties to aryone. All such parles also agreo tat Lender may modify this
}mtﬁmmmaum»mmmmmmmmmammum ‘Tha cbligations under this Note are

{02227900.00C)




PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE.
BORROWER AGREES TO THE TERMS OF THE NOTE,

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE AND ALL OTHER
DOCUMENTS RELATING TO TillS DEDT. .

* BORROWER:
RIVERVIEW HOTEL DEVELOPMENT LLC, : MLC LAND COMPANY LLC,
an fowa Iknited Habllity company an Jowa limited Hability company

CEDAR RAPIDS BANK AND TRUST COMPANY

By:

{02227530.00C)




Year end
?2[31]20.17
12/31/2018
12/31/2019
12/31/2020
12/31/2021
12/31/2022
12/31/2023
12/31/2024
12/31/2025
12/31/2026
12/31/2027
12/31/2028
12/31/2029
12/31/2030
12/31/2031
12/31/2032
12/31/2033

12/31/2034

12/31/2035

12/31/2036

EXHIBIT A
Riverview Hotel Development LLC - USDA Escrow payment schedule

ioan balance per Guaranteed Guaranteed

amort schedule

$20,000,000
$20,000,000

$19,645,608

$19,150,3p3

$18,627,205

$18,101,167
$17,553,678
$16,978,286
$16,367,992

$18,723,564

$15,043,001 -

$14,326,883
$13,568,292
$12,767,271
$11,921,449
$11,030,151
s:o,osv.iss

$9,001,442

8,040,024

$6,931,022

%

60%

60%.

60%

60%

'60%

60%

60%

T 0%

60%

60%

60%

60%

60%

60%

amount
$12,000,000
$12,000,000
$1 1,787;365
$11,490,182
$11,176,323
$10,860,700
$10,532,207
$10,186,972

$9,820,795

$9,434,138

$9,025,855

$8,596,130

$8,140,975

* $7|660'363

$7,152,860
$6,618,091
$6,052,301
$5,454,865
$4,824,014

- $4,158,613

50%
annual
renewal.
0.50%
0.50%
' 0.50%
0.50%
0.50%
0.50%
0.50%
0.50%
0.50%

0.50%

0.50%

0.50%.

0.50% -

0.50%

0.50%

0.50%

0.50%

0.50%
0.50%

0.50%

Annual fee
$60,000.00
$60,000.00
$58,936.82
$57,450.91

$55,881,62

$54,303.50

 $52,661.03

$50,934.86
$49,103.98
$47,170.69
$45,129.27
$42,980.65
$40,704.88
$38,301.81
$35,764.35
$33,09045
$30,261.50
$27,274.33
525,120.07

$20,793.07

fvionthly
Escrow

$6,666.67
$5,800.00
$4,911.40
$4,787.58
s4,r;ss.ao
$4,525.29
$4,388.42
$4,244.57
$4,092.00
$3,930.89
$3,760.77
$3,581.72
$3,392.07
$3,191.82
$2,980.36
$2,757.54
$2,521.79
SZ,ZTZ.;G
$2,010.01

$1,732.76




12/31/2037
12/31/2038
12/31/2039

12/31/2040

12/31/2041

$5,758,768 .

$4,520,947
$3,213,893
$1,834,198

$376,870

60%

60%

60%

60%

60%

$3,455,261 °

$2,712,568

- $1,928,336

$1,100,519

$226,122

0.50%

0.50%

0.50%

0.50%

0.50%

$17,276.30
s13,5az.s4
+ $9,641.68

$5,502.59

$1,130.61

$1,439.69
-$1,130.24
$803.47
$458.55

$94.22




Reinvestment District 2018 Annual Report

Reciplent: MLLLQ_H&&MW tLe Mt T el ol

Please provide the following:

a. The status of each project undertaken within the district in the previous twelve months, including
whether construction has begun on any project in the district or when the start of construction is
anticipated and a summary of developer spending on projects within the district.

b. An itemized list of expenditures from the municipality’s reinvestment project fund in the previous
tweive months that have been made related to each project being undertaken within the district.

¢. The amount of the total project cost remaining for each project being undertaken within the district
as of the date the report is submitted.

d. The amounts, types, and sources of funding used for each project described in paragraph “a”.

e. The amount of bonds issued or other indebtedness incurred for each project described in paragraph
"a”, including information related to the rate of interest, length of term, costs of issuance, and net
proceeds. The report shall also include the amounts and types of moneys to be used for payment of
such bonds or indebtedness.

Information provided should be the most recent that is avaltable.

CERTIFICATION OF ACCURACY: :

| hereby certify that the information presented to the lowa Economic Development Authority on the
date indicated below is fully complete, true, and correct. | understand that it is a criminal violation under
lowa law to engage in deception and knowingly make, or cause to be made, directly or indirectly, a false
statement in writing for the purpose of procuring economic development assistance from a state agency
or subdivision, as provided in lowa Code section 15A.3 and other applicable law.

| further depose that the signature below is my own proper signature and that | have the authority to
submit this information on behalf of the Recipient.

Prepared By:

Name: Phone #_ 110 —LeXD- P
Title: .

Signature Date _ld_gji !3

E-Mail Address

Authorized Signatory:
Name: Ml‘h_&
Title: wﬁ

Signature %L Date_\s-i_l \q
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DISBURSEMENT REQUEST AND AUTHORIZATION

Principal Loan Date Maturity Loan No Call / Colt Account Officer [ Initials
$399,433.00 [ 04-13-2020 [04-13-2022 15041445 700 RAA1575 haleiel

References in the boxes above are for Lender's use only and do not limit the applicability of this documen! to any particutar loan or itern,
Any item above containing *~™*" has been omitled due to text length limitations.

Borrower:  Riverview Hotel Development LLC Lender: CBl Bank & Trust
CI/O Tonya Scolt Muscatine - Downtown Banking Ctr
Muscatine, 1A 52761-0000 301 lowa Avenue

Muscatine, 1A 52761
{563) 263-3131

LOAN TYPE, This is a Fixed Rate {1.000%) Nondisclosable Loan to a Carporation for $399,433.00 due on demand and. if no demand, on April
13, 2022,

PRIMARY PURPOSE OF LOAN. The primary purpose of this loan is for:
J parsonal, Family, or Household Purposes or Personal Investment.

X Business (Including Real Estate [nvestment).

SPECIFIC PURPOSE. The specific purpose of this loan is: PPP Loan 52523270-06.
DISBURSEMENT INSTRUCTIONS. Borrower understands thal no loan praceeds will be disbursed until all of Lender's conditions for making the
loan have been satisfied. Please disburse the loan proceeds of $399,433.00 as follows:

Amount paid to Borrower directly: $3089,433.00
$399,433.00 Deposited to Checking Account # 1020076921

Note Pringipal; $399,433.00
BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS DISBURSEMENT REQUEST AND AUTHORIZATION AND ALL OTHER
DOCUMENTS RELATING TO THIS DEBT.

FINANCIAL CONDITION. BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT THE
INFORMATION PROVIDED ABOVE IS TRUE AND CORRECT AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S
FINANCIAL CONDITION AS DISCLOSED IN BORROWER'S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS AUTHORIZATION 1S
DATED APRIL 13, 2020,

BORROWER:

RIVERVIEW HOTEL DEVELOPMENT LLC

Janer towe

By: Rebecca Howe dApry, 2010 Apl" 9' 2020 By; James Hovie {Apr 9, 2020} Apr Q, 2020
Rebecca L Howe, Member of Riverview Hofel James E Howe, Member of Riverview Hotel
Development LLC Development LLC

LatecPra, Wee 194 10036 Copi. Faatss USA Comparaton 1997, 2000, A Rghlt leasves - 1A C D HARLANORCFAAPLLTO FC TR.AG4ST PIL1ZS
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NOTICE OF FINAL AGREEMENT

I (il

Principal Loan Date Maturity Loan No cail / Coll Account Officer | Initials
$399,433.00 | 04-13-2020 [04-13-2022 15041445 700 RAA1575 falieied

References in the boxes above are for Lender's use only and do not limit the applicability of this document o any paricular loan or item.
Any item above containing "**“*" has been omitted due to text lenglh limitations.

Borrower:  Riverview Hote! Development LLC Lender: €BIl Bank & Trust
C/0 Tonya Scott Muscatine - Downtewn Banking Ctr
Muscatine, 1A 52761-0000 301 lowa Avenue

Muscatine, IA 52761

(563) 263-3131

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THE LOAN AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THE WRITTEN LOAN AGREEMENT MAY BE LEGALLY ENFORCED. PARTIES
MAY CHANGE THE TERMS OF THE LOAN AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

As used in this Notice, the following terms have the following meanings:

Loan. The term "Loan" means the following described loan: a Fixed Rate (1.000%) Nondisclosable Loan to a Corporation for
$399.433.00 due on demand and, if no demand, on April 13, 2022.

toan Agreement. The term "Loan Agreemeni” means one or more promises, promissory notes, agreements, undertakings, security
agreements, deeds of trust or other documents, or commitments, or any combination of those actions or documents, relating to the
Loan, including without limitation the following:

LOAN DOCUMENTS

- Promissory Note - Disoursement Request and Authorization
- Notice of Final Agreernent

Parties. The term "Parties” means CBI Bank & Trust and any and all entities or individuals who are obligated to repay the loan or
have pledged properly as securitly for the Loan, including withaut limitation the following:

Borrower: Riverview Hotel Development LLC

Each Party who signs below, other than CBI Bank & Trust, acknowledges, represents, and warrants to CBI Bank & Trust that it has received,
read and understacd this Notice of Final Agreement. This Notice is dated April 13, 2020.

BORROWER:

RIVERVIEW HOTEL DEVELOPMENT LLC

JANGS Howe

By: Rebecca Hows Apr 9. 20701 Apr 8, 2020 By:_Jamos How (Apr 8, 2620) Apr 9, 2020
Rebecca L Howe, Member of Riverview Hotel James E Howe, Member of Riverview Hotel
Development LLC Development LLC

LENDER:

CBI BANK & TRUST

X
Richard Lloyd Gosney Jr., Vice President
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PROMISSORY NOTE

I

I I

Principal Loan Date Maturity Loan No Call / Coll Account Officer | Initials
$399,433.00 | 04-13-2020 {04-13-2022 15041445 700 RAA1575 ek

References in the boxes above are for Lender's use only and do not limit the applicability of this document {0 any paricular loan or item.
Any item above containing ****" has been omitted due to text length limitations.

Borrower: Riverview Hotel Developmant LLC Lender: CBI Bank & Trust
C/O Tonya Scott Muscatine - Downtown Banking Ctr
Muscatine, 1A 52761-0000 301 lowa Avenue
Muscatine, 1A 52761
(563} 263-3131

Principal Amount: $399,433.00 Date of Note: April 13, 2020

PROMISE TO PAY. Riverview Hotel Development LLC ("Borrower") promises lo pay to CBI Bank & Trust {"Lender"), or order, in lawful money
of the United States of America, the principal amount of Three Hundred Ninety-nine Thousand Four Hundred Thirty-three & 00/100 Dollars
{$399,433.00), together with interest on the unpaid principal balance from April 13, 2020, calculated as deseribed in the “INTEREST
CALCULATION METHOD" paragraph using an interest rate of 1.000% per annum based on a year of 360 days, until paid in full. The interest
rate may change under the terms and conditions of the “INTEREST AFTER DEFAULT" section.

PAYMENT. Borrowar will pay this loan in full immediately upon Lender's demand. If no demand is made, Borrower will pay this loan in 18
payments of $22,482.90 each payment. Borrower's first payment is due November 13, 2020, and all subsequent payments are due on the
same day of each month after that. Borrower's final payment will be due on April 13, 2022, and will be for all principal and all accrued interest
not yet paid. Payments include principal and interest. Unless otherwise agreed or required by applicable law, payments will be applied first to
any accrued unpaid interest; and then to principal. Borrower wifl pay Lender at Lender's address shown above or at such other place as Lender
may designate in writing.

INTEREST CALCULATION METHOD. Inierest on this Note is computed on a 365/360 basis; that is, by applying the ratio of the interest rate
over a year of 380 days, multiplied by the outstanding principal balance, multiplied by the actual number of days the principal balance is
outstanding. Alfl interest payable under this Note is computed using this method.

PREPAYMENT. Borrower may pay without penalty all or a porlion of the amount owed earlier than it is due. Early paymenls will not, unless
agreed to by Lender in writing, relieve Borrower of Borrgwer's obligation to continue to make paymenis under the payment scheduls. Rather,
early payments will reduce the principal balance due and may result in Borrower's making fewer payments. Borrower agrees not to send Lender
payments marked “paid in full®, "without recourse”, or similar language. If Borrower sends such a payment, Lender may accept it without
losing any of Lender's rights under this Note, and Borrower will remain obligaled to pay any further amount owed to Lender. AH written
communications concerning disputed amounts, including any check or other payment instrument that indicates that the payment constitutes
"payment in full" of the amount owed or that Is tendered with other conditions or limitations or as full satisfaction of a disputed amount must be
malted or delivered to: CBI Bank & Trust, Muscatine - Downtown Banking Ctr, 301 iowa Avenue, Muscatine, 1A 52761,

INTEREST AFTER DEFAULT. Upon defauit, including failure to pay upon final maturity, the total sum due under this Note will conlinue to accrue
interast at the interest rate under this Note.

DEFAULT. Each of the following shall constitute an event of default ("Event of Defaull"} under this Note:
Payment Default. Borrower fails to make any payment when due under this Note.

Other Defaults. Borrower fails (o comply with or o perform any olher term, obligation, covenant or condilion contained in this Note or in
any of the related documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement
between Lender and Borrower,

Default in Favor of Third Parties, Borrower or any Grantor defaults under any loan, extension of credil, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower’s property or
Borrower's ability to repay this Note or parform Borrower's obligations under this Note or any of the related documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or on Borrower's behalf under this
Note or the related documents is false or misleading in any material respect, either now or at the time made or furnished or becomes false
or misleading at any time thereafier.

Insolvency. The dissolution or termination of Borrower's exislence as a going business, the insolvency of Borrower, the appointment of a
receiver for any part of Borrower's properly, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other methed, by any creditor of Borrower or by any governmental agency against any collaleral securing the loan.
This includes a garnishment of any of Barrower's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower gives Lender wrilten notice of the creditor or forfeiture proceeding and deposits with Lender monies or
a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party
of any of the indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any guaranty of the indebtedness evidenced by this Note.

Change In Qwnership. Any change in ownership of twenly-five percent (25%) or more of the common stock of Barrower.

Adverse Change. A material adverse change occurs in Borrower's financial condilion, or Lender belisves the prospect of payment or
performance of this Note is impaired.

Cure Provisions. If any defaull, other than a defaull in payment, is curable and if Borrower has not been given a notice of a breach of the
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same provision of this Note within the preceding iwelve (12) months, it may be cured if Borrower, after Lender sendls written nolice to
Borrower demanding cure of such defauit: (1) cures the default within twenty (20) days; or (2) if the cure requires mare than twenty
{20) days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafler
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical,

LENDER'S RIGHTS. Upon default, Lender may declars the entire unpaid principal balance under this Note and all accrued unpaid inferest
immaediately due, and then Borrower wiil pay that amount.

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someone else to heip collect this Note if Borrower does not pay. Borrower will pay
Lender that amount. This includes, subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or
not there is a lawsuit, including without limitation alt attorneys' fees and legal expenses for bankruptcy proceedings (including efforts to modify
or vacale any automalic stay or injunction), and appeals. If not prohibited by applicable law, Borrower also will pay any court casts, in addition
to all other sums providad by law,

JURY WAIVER. Lender and Borrower hereby waive tha right to any jury trial in any action, proceeding, or counterclaim broteght by either Lender
or Borrower against the other.

GOVERNING LAW. This Note will be governed by federal law applicable to Lender and, to the extent not preempted by federal 1aw, the laws of
the State of lowa without regard to its conflicts of law provisions. This Note has been accepted by Lender In the State of lowa.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of seloff in all Borrower's accounts with Lender (whether
checking, savings, or some other account). This includes all accounts Borrower holds jointly with someane efse and all accounts Bomrower may
open in the future. However, this does not include any IRA or Keagh accounts, or any trust accounts for which setoff would be prohibited by
law. Borrower authcrizes Lender, 1o the exient permitted by applicable Jaw, to charge or seloff all sums owing on the debt against any and all
such accounts, and, at Lender's oplion, to administralively freeze all such accounls to allow Lender to protect Lender's charge and setoff rights
provided in this paragraph,

COLLATERAL. This loan is unsecured.

AUTG DEBIT AUTHORIZATION. AUTO DEBIT AUTHORIZATION. if auto debil has begn authorized and the funds in the account are insufficient
to cover any payment, Lender shall not

be obligated to advance funds to cover the payment. Should insufficient funds be available in the checking or savings account, all normal
overdraft charges wiit be applied. At any time and for any reason, | or Lender may voluntarily terminate aulomatic payments, By signing below, |
certify that | am authorized to make the above arrangements for ihe identified accounts, that the information abave I$ correct and that | hereby
authorize and make this request.

WHEN FEDERAL LAW APPLIES, When SBA is the holder, this Note will be interpreted and enforced under federal Taw, including SBA
regulations. Lender or SBA may use slate or local procedures for filing papers, recording documents, giving notice, foreclosing liens, and other
purposes. By using such procedures, SBA does not waive any federal immunity from stale or local control, penalty, 1ax, or liability. As to this
Note, Borrower may not claim or assert against SBA any local or state law to deny any obligation, defeat any claim of SBA, or preempt federal
law.

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon Borrower's heirs, personal representatives,
successors and assigns, and shali inure to the benefit of Lender and its successors and assigns.

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. Borrower may notify Lender if Lender
reports any inaccurate information about Borrower's account(s) to a consumer reporting agency. Borrower's written notice describing the
specific inaccuracy(ies) should be sent to Lender at the following address: CBf Bank & Trust 301 lowa Ave Museatine, IA 52761.

GENERAL PROVISIONS. This Note is payable on demand. The inclusion of specific default provisions or rights of Lender shall not preciude
Lender’s right to declare payment of this Note on its demand. If any part of this Note cannot be enforced, this fact will not affect the rest of the
Note. Lender may delay or forgo enforcing any of its rights or remedies under this Note without losing them. Borrower and any other person
who signs, guarantees or endorses this Note, to the extent allowed by law, waive presentment, demand for payment, and notice of dishonar.
Upon any change in the terms of this Note, and unless otherwise expressiy stated in writing, no party who signs this Note, whether as maker,
guarantor, accommodation maker or endorser, shall be released from liability. All such parties agree that Lender may renew or extend
{repeatedly and for any length of time) this loan or release any parly or guarantor or collateral; or impair, fait to realize upon or perfect Lender's
security interest in the collateral; and take any oiher action deemed necessary by Lender without the consent of or notice to anyone. Al such
parties also agree that Lender may modify this loan without the consent of or notice to anyone other than the party with whom the modification
is made. The cbligations under this Note are joint and several,

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE
TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE AND ALL OTHER DOCUMENTS RELATING TO
THIS DEBT.

BORROWER:

RIVERVIEW HOTEL DEVELOPMENT LLC

el fowe. Apr 9, 2020

By:_PRubecca Howe lApr 9, 2070 Apr 9, 2020 By: R : i
Rehecca L Howe, Member of Riverview Hotel James E Howe, Member of Riverview Hotel
Development LLC Development LLC
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LOAN AUTHORIZATION AND AGREEMENT (LA&A)

A PROPERLY SIGNED DOCUMENT IS
REQUIRED PRIOR TO ANY
DISBURSEMENT

CAREFULLY READ THE LA&A:
This document describes the terms and conditions of your loan. It is your responsibility to comply with
ALL the terms and conditions of your loan.

SIGNING THE LA&A:
All borrowers must sign the LA&A.

¢  Sign your name exactly as it appears on the LA&A. If typed incorrectly, you should sign
with the correct spelling.

e If your middle initial appears on the signature line, sign with your middle initial.

o If a suffix appears on the signature line, such as Sr. or Jr., sign with your suffix.

¢  Corporate Signatories: Authorized representatives should sign the signature page.

Y ] n agre { to }
i an itions of the loa

Ref 50 30
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U.S. Small Business Administration

Economic Injury Disaster Loan
LO UTHORIZATION AND AGREEMENT

Date: 05.08.2020 {(Effective Date)

On the above date, this Administration (SBA) authorized (under Section 7(b) of the Small Business Act, as amended) a Loan
(SBA Loan #4332267410) to Riverview Hotel Development LEC (Botrower) of 119 W Mississippi Drive Muscatine lowa
52761 in the amount of one hundred and fifty thousand and 00/100 Dollars (3150,000.00), upon the following conditions:

PAYMENT

» Installment payments, including principal and interest, of $731.00 Monthly, will begin Twelve (12) months
from the date of the promissory Note. The balance of principal and interest will be payable Thirty (30) years
from the date of the promissory Note.

INTEREST

¢ Interest will accrue at the rate of 3,75% per annum and will accrue only on funds actually advanced from the
date(s) of each advance.

PAYMENT TERMS

e  Each payment will be applied first to interest accrued to the date of receipt of each payment, and the balance, if
any, will be applied to principal.

s  Each payment will be made when due even if at that time the full amount of the Loan has not yet been advanced
or the authorized amount of the Loan has been reduced.

COLLATERAL

¢  For loan amounts of greater than $25,000, Borrower hereby grants to SBA, the secured party hereunder, a
continuing security interest in and to any and all “Coilateral” as described herein to secure payment and
performance of all debits, liabilities and obligations of Borrower to SBA hereunder without limitation, including
but not limited to all interest, other fees and expenses (all hereinafier called “Obligations™). The Collateral
includes the following property that Borrower now owns or shall acquire or create immediately upon the
acquisition or creation thereof: all tangible and intangible personal property, including, but not limited to: (a)
inventory, (b) equipment, (c) instruments, including promissory notes (d) chattel paper, including tangible
chattel paper and electronic chattel paper, () documents, (f) letter of credit rights, (g) accounts, including
health-care insurance receivables and credit card receivables, (h) deposit accounts, (i) commercial tort claims, (j)
general intangibles, including payment intangibles and software and (k) as-extracted collateral as such terms
may from time to time be defined in the Uniform Commercial Code. The security interest Borrower grants
includes all accessions, attachmenits, accessories, parts, supplies and replacements for the Collateral, all
products, proceeds and collections thereof and all records and data relating thereto.

¢ For loan amounts of $25,000 or less, SBA is not taking a security interest in any collateral.

Page 2 of 11
SBA Form 1391 (5-00) Ref 50 30
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REQUIREMENTS RELATIVE TO COLLATERAL

e  Borrower will not sell or transfer any collateral (except normal inventory tarnover in the ordinary course of
business) described in the "Collateral" paragraph hereof without the prior written consent of SBA.

*  Borrower will neither seek nor accept future advances under any superior liens on the collateral securing this
Loan without the prior written consent of SBA.

USE OF LOAN PROCEEDS

»  Borrower will use all the proceeds of this Loan solely as working capital to alleviate economic injury caused by
disaster occurring in the month of January 31, 2020 and continuing thereafter and to pay Uniform Commercial
Code (UCC) lien filing fees and a third-party UCC handling charge of $100 which will be deducted from the
Loan amount stated above.

s  Bormrower will obtain and itemize receipts (paid receipis, paid invoices or cancelled checks) and contracts for all
Loan funds spent and retain these receipts for 3 years from the date of the final disbursement. Prior to each
subsequent disbursement (if any) and whenever requested by SBA, Borrower will submit to SBA such
itemization together with copies of the receipts.

s  Bomower will not use, directly or indirectly, any portion of the proceeds of this Loan to relocate without the
prior written permission of SBA. The law prohibits the use of any portion of the proceeds of this Loan for
voluntary relocation from the business area in which the disaster occurred. To request SBA's prior written
permission to relocate, Borrower will present to SBA the reasons therefore and a description or address of the
relocation site, Determinations of (1) whether a relocation is voluntary or otherwise, and {2) whether any site
other than the disaster-affected location is within the business area in which the disaster occurred, will be made
solely by SBA.

e Borrower will, to the extent feasible, purchase only American-made equipment and products with the proceeds
of this Loan,

¢  Borrower will make any request for a loan increase for additional disaster-related damages as soon as possible
after the need for a loan increase is discovered. The SBA will not consider a request for a loan increase received
more than two (2) years from the date of loan approval unless, in the sole discretion of the SBA, there are
extraordinary and unforeseeable circumstances beyond the control of the borrower.

e  Borrower will sign and return the loan clesing documents to SBA within 2 months of the date of this Loan
Authorization and Agreement. By notifying the Borrower in writing, SBA may cancel this Loan if the
Borrower fails to meet this requirement. The Borrower may submit and the SBA may, in its sole discretion,
accept documents after 2 months of the date of this Loan Authorization and Agreement.

COMPENSATION FROM OTHER SOURCES

e  Eligibility for this disaster Loan is limited to disaster losses that are not compensated by other sources.
Other sources include but are not limited to: (1) proceeds of policies of insurance or other indemnifications,
(2) grants or other reimbursement (including loans) from government agencies or private organizations, (3)

Page 3of 11
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claims for civil liability against other individuals, organizations or governmental entities, and (4) salvage
(including any sale or re-use) of items of damaged property.

¢  Bomower will promptly notify SBA of the existence and status of any claim or application for such other
compensation, and of the receipt of any such compensation, and Borrower will promptly submit the proceeds
of same (not exceeding the outstanding balance of this Loan) to SBA.

¢  Borrower hereby assigns to SBA the proceeds of any such compensation from other sources and authorizes the
payor of same to deliver said proceeds to SBA at such time and place as SBA shall designate.

s  SBA will in its sole discretion determine whether any such compensation from other sources is a duplication
of benefits. SBA will use the proceeds of any such duplication to reduce the outstanding balance of this Loan,
and Borrower agrees that such proceeds will not be applied in lieu of scheduled payments,

DUTY TO MAINTAIN HAZARD INSURANCE

*  Within 12 months from the date of this Loan Authorization and Agreement the Borrower will provide proof of
an active and in effect hazard insurance policy including fire, lightning, and extended coverage on all items nsed
to secure this loan to at least 80% of the insurable value. Borrower will not cancel such coverage and will
maintain such coverage throughout the entire term of this Loan. BORROWER MAY NOT BE ELIGIBLE
FOR EITHER ANY FUTURE DISASTER ASSISTANCE OR SBA FINANCIAL ASSISTANCE IF THIS
INSURANCE IS NOT MAINTAINED AS STIPULATED HEREIN THROUGHOUT THE ENTIRE
TERM OF THIS LOAN. Please submit proof of insurance to: U.S. Small Business Administration, Office of
Disaster Assistance, 14925 Kingsport Rd, Fort Worth, TX. 76155.

BOOKS AND RECORDS

¢  Bomrower will maintain current and proper books of account in a manner satisfactory to SBA for the most recent
5 years until 3 years after the date of maturity, including extensions, or the date this Loan is paid in full,
whichever occurs first. Such books will include Borrower's financial and operating statements, insurance
palicies, tax returns and related filings, records of eamnings distributed and dividends paid and records of
compensation to officers, directors, holders of 10% or more of Borrower’s capital stock, members, partners and
proprietors.

¢  Borrower authorizes SBA to make or cause to be made, at Borrower's expense and in such a manner and at such
times as SBA may require: (1) inspections and audits of any books, records and paper in the custody or control
of Borrower or others relating to Borrower's financial or business conditions, including the making of copies
thereof and extracts therefrom, and (2) inspections and appraisals of any of Borrower's assets.

e  Borrower will furnish to SBA, not later than 3 months following the expiration of Borrower's fiscal year and in
such form as SBA may require, Borrower's financial statements.

*  Upon written request of SBA, Borrower will accompany such statements with an "Accountant's Review Report’
prepared by an independent public accountant at Borrower's expense.

s  Borrower authorizes all Federal, State and municipal authorities to furnish reports of examination, records and
other information relating to the conditions and affairs of Borrower and any desired information from such
reports, returns, files, and records of such authorities upon request of SBA.

Page 4 of 11
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LIMITS ON DISTRIBUTION OF ASSETS

Borrower will not, without the prior written consent of SBA, make any distribution of Borrower’s assets, or give
any preferential treatment, make any advance, directly or indirectly, by way of loan, gift, bonus, or otherwise, to
any owner or partner or any of its employees, or to any company directly or indirectly controlling or affiliated
with or controlled by Borrower, or any other company.

EQUAL OPPORTUNITY REQUIREMENT

If Borrower has or intends to have employees, Borrower will post SBA Form 722, Equal Opportunity Poster
{copy attached), in Borrower’s place of business where it will be clearly visible to employees, applicants for
employment, and the general public.

F ACTIVITIE

Borrower agrees to the attached Certification Regarding Lobbying Activities

BORROWER'S CERTIFICATIONS

Borrower certifies that:

There has been no substantial adverse change in Borrower's financial condition (and organization, in case of a
business borrower) since the date of the application for this Loan. (Adverse changes include, but are not limited
to: judgment liens, tax liens, mechanic's liens, bankruptcy, financial reverses, arrest or conviction of felony, etc.)

No fees have been paid, directly or indirectly, to any representative (attorney, accountant, etc.) for services
provided or to be provided in connection with applying for or closing this Loan, other than those reported on
SBA Form 5 Business Disaster Loan Application'; SBA Form 3501 COVID-19 Economic Injury Disaster Loan
Application; or SBA Form 159, ‘Compensation Agreement'. All fees not approved by SBA are prohibited.

All representations in the Borrower's Loan application (including all supplementary submissions) are true,
correct and complete and are offered to induce SBA to make this Loan.

No claim or application for any other compensation for disaster losses has been submitted to or requested of
any source, and no such other compensation has been received, other than that which Borrower has fully
disclosed to SBA.

Neither the Borrower nor, if the Borrower is a business, any principal who owns at least 50% of the Borrower,
is delinquent more than 60 days under the terms of any; (a) administrative order; (b) court order; or (¢)
repayment agreement that requires payment of chnld support,

Borrower certifies that no fees have been paid, directly or indirectly, to any representative (attorney,
accountant, etc.) for services provided or to be provided in connection with applying for or closing this
Loan, other than those reported on the Loan Application. All fees not approved by SBA are prohibited.

If an Applicant chooses to employ an Agent, the compensation an Agent charges to and that is paid by

the Applicant must bear a necessary and reasonable relationship to the services actually performed and must
be comparable to those charged by other Agents in the geographical area. Compensation cannot be
contingent on loan approval. In addition, compensation must not include any expenses which are deemed
by SBA to be unreasonable for services actually performed or expenses actually incurred. Compensation
must not include

Page 5 of 11
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charges prohibited in 13 CFR 103 or SOP 50-30, Appendix 1. If the compensation exceeds $500 for a
disaster home loan or $2,500 for a disaster business loan, Borrower must fill out the Compensation
Agreement Form 159D which will be provided for Borrower upon request or ¢can be found om the

SBA website. .

e  Borrower cerlifies, to the best of its, his or her knowledge and belief, that the certifications and representations
in the attached Certification Regarding Lobbying are true, correct and complete and are offered to induce SBA
to make this Loan.

CIVIL AND CRIMINAL PENALTIES

*  Whoever wrongfully misapplies the proceeds of an SBA disaster loan shall be civilly liable to the Administrator
in an amount equal to one-and-one half times the original principal amount of the loan under 15 U.S.C. 636(b).
In addition, any false statement or misrepresentation to SBA may result in ¢riminal, civil or administrative
sanctions including, but not limited to: 1) fines, imprisonment or both, under 15 U.S.C. 645, 18 U.S.C. 1001, 18
US.C. 1014, 18 U.S.C. 1040, 18 U.S.C. 3571, and any other applicable laws; 2) treble damages and civil
penaities under the False Claims Act, 31 U.S.C. 3729, 3) double damages and civil penalties under the Program
Fraud Civil Remedies Act, 31 U.S.C. 3802; and 4) suspension and/or debarment from all Federal procurement
and non-procurement transactions. Statutory fines may increase if amended by the Federal Civil Penalties
Inflation Adjustment Act Improvements Act of 2015,

s If Borrower violates any of the terms or conditions of this Loan Authorization and Agreement, the Loan will be
in default and SBA may declare all or any part of the indebtedness immediately due and payable. SBA's failure
to exercise its rights under this paragraph will not constitute a waiver.

¢ A default (or any violation of any of the terms and conditions) of any SBA Loan(s) to Borrower and/or its
affiliates will be considered a default of all such Loan(s).

DISBURSEMENT OF THE LOAN

e Disbursements will be made by and at the discretion of SBA Counsel, in accordance with this Lean
Authorization and Agreement and the general requirements of SBA.

¢ Disbursements may be made in increments as needed.
o Other conditions may be imposed by SBA pursuant to general requirements of SBA.

¢ Disbursement may be withheld if, in SBA's sole discretion, there has been an adverse change in Borrower's
financial condition or in any other material fact represented in the Loan application, or if Borrower fails to
meet any of the terms or conditions of this Loan Authorization and Agreement.

e NO DISBURSEMENT WILL BE MADE LATER THAN 6 MONTHS FROM THE DATE OF THIS
LOAN AUTHORIZATION AND AGREEMENT UNLESS SBA, IN ITS SOLE DISCRETION,
EXTENDS THIS DISBURSEMENT PERIOD.

Page 6 of 11
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PARTIES AFFECTED

¢  This Loan Authorization and Agreement will be binding upon Borrower and Borrower's successors and
assigns and will inure to the benefit of SBA and its successors and assigns.

RESOLUTION OF BOARD OF DIRECTORS

+  Borrower shall, within 180 days of receiving any disbursement of this Loan, submit the appropriate SBA
Centificate and/or Resolution to the U.S. Small Business Administration, Office of Disaster Assistance, 14923
Kingsport Rd, Fort Worth, TX. 76155,

ENFORCEABILITY

¢  This Loan Authorization and Agreement is legally binding. enforceable and upproved upon Borrower's
signature, the SBA’s approval and the Loan Proceeds being issued to Borrower by a government issued check or
by electronic debit of the Loan Proceeds to Borrower” banking account provided by Borrower in application for
this Loan.

wo & . orea

James E. Rivera
Associate Administrator
U.S. Smail Business Administration

The undersigned agree(s) to be bound by the terms and conditions herein during the term of this Loan, and further agree(s)
that no provision stated herein will be waived wilhout prior written conseni of SBA. Under penalty of perjury of the
United States of America, I hereby certify that I am authorized to apply for and obtain a disaster loan on behalf of
Borrower, in connection with the effects of the COVID-19 cmergency.

Riverview Hotel Develepment LLC
DocuSigned by:

amLs Fowe

ODSODBRFITA46C

Date: ___05,08.2020

james Howe, Owner/Officer

Note; Corporate Borrowers must execute Loan Authorization and Agreement in corporate name, by a duly authorized
officer. Partnership Botrowers must execute in firm name, together with signature of a general partner, Limited Liability
entitics must cxecute in the entity name by the signature of the authorized managing person.
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CERTIFICATION REGARDING LOBBYING

For loans over $150,000, Congress requires recipients to agree to
the following:

1. Appropriated funds may NOT be used for lobbying.

2. Payment of non-federal funds for lobbying must be reported on Form
SF-LLL.

3. Language of this certification must be incorporated into all
contracts and subcontracts exceeding $100,000.

4. All contractors and subcontractors with contracts exceeding
$100,000 are required to certify and disclose accordingly.

Page 8 of 11
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CERTIFICATION REGARDING
LOBBYING

Certification for Contracts, Grants, Loans, and Cooperative
Agreements

Borrower and all Guarantors (if any) certify, to the best of its, his or her knowledge and belief, that:

(1) No Federal appropriated funds have been paid or will be paid, by or on behalf of the undersigned, to
any person for influencing or attempting to influence an officer or employee of any agency, a Member of
Congress, an officer or employee of Congress, or an employee of a Member of Congress in connection

with awarding of any Federal contract, the making of any Federal grant, the making of any Federal loan,
the entering into of any cooperative agreement, and the extension, continuation, renewal, or modification of
any Federal contract, grant, loan, or cooperative agreement.

(2) If any funds other than Federal appropriated funds have been paid or will be paid to any person for
influencing or attempting to influence an officer or employee of any agency, a Member of Congress, an
officer or employee of Congress, or an employee of a Member of Congress in connection with this Federal
loan, the undersigned shall complete and submit Standard Form LLL, “Disclosure Form to Report
Lobbying," in accordance with its instructions.

(3) The undersigned shall require that the language of this certification be included in the award
documents for all sub-awards at all tiers (including subcontracts, sub-grants, and contracts under grants,
loans, and co-operative agreements) and that all sub-recipients shall certify and disclose accordingly.

This certification is a material representation of fact upon which reliance was placed when this transaction
was made or entered into. Submission of this certification is a prerequisite for making or entering into this
transaction imposed by Section 1352, Title 31, U.S. Code. Any person who fails to file the required
certification shall be subject to a civil penalty of not less than $10,000.00 and not more than $100,006.00
for each such failure,
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This Statement of Policy is Posted

v BUS,
= ;5\'-{},
:"- N In Accordance with Regulations of the
yo 6?' [] L] L] ]
Uy 8 Small Business Administration

This Organization Practices

Equal Employment Opportunity

We do not discriminate on the ground of race, color, religion, sex, age, disability
or national origin in the hiring, retention, or promotion of employees; nor in
determining their rank, or the compensation or fringe benefits paid them.

This Organization Practices

Equal Treatment of Clients

We do not discriminate on the basis of race, color, religion, sex, marital status,
disability, age or national origin in services or accommodations offered or
provided to our employees, clients or guests.
These policies and this notice comply with regulations of the
United States Government.
Please report violations of this policy to:

Administrator
Small Business Administration

Washington, D.C. 20416

in order for the public and your employees to know their rights under 13 C.F.R Paris 112, 113, and 117, Small
Business Administration Regulations, and to conform with the directions of the Administrator of SBA, this poster

must be displayed where it is clearly visible to employees, applicants for employment, and the public.
Failure to display the poster as required in accordance with SBA Regulations may be considered evidence of
noncompliance and subject you to the penaities contained in those Regulations.
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ot Vo, Esta Declaracion De Principios Se Publica
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i

De Acuerdo Con Los Reglamentos De La
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o 54,
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""" Agencia Federal Para el Desarrollo de la Pequefia Empresa

1,
I/_\,

Esta Organizacion Practica

Igual Oportunidad De Empleo

No discriminamos por razén de raza, color, religion, sexo, edad, discapacidad o
nacionalidad en el empleo, retencion o ascenso de personal ni en la determinacion
de sus posiciones, salarios o beneficios marginales.

Esta Organizacion Practica

Igualdad En El Trato A Su Clientela

No discriminamos por razén de raza, color, religion, sexo, estado civil,
edad, discapacidad o nacionalidad en los servicios o facilidades provistos para
nuestros empleados, clientes o visitantes.

Estos principios y este aviso cumplen con los reglamentos del Gobierno
de los Estados Unidos de América.

Favor de informar violaciones a lo aqui indicado a:

Administrador

Agencia Federal Para el Desarrollo de la
Pequena Empresa

Washington, D.C. 20416

A fin de que el publico y sus empleados conozcan sus derechos segtin lo expresado en las Secciones 112,
113 y 117 del Cédigo de Regulaciaones Federales No. 13, de los Reglamentos de la Agencja Federal Para
el Desarrollo de la Pequena Empresa y de acuerdo con las instrucciones del Administradoer de dicha
agencia,
esta notificacion debe fijarse en un lugar claramente visible para los empleados, solicitantes de emplea y
publico en general. No fijar esta notificacidn segtin lo requerido por los reglamentos de la Agencia Federal
Para el Desarrollo de la Pequefia Empresa, puede ser interpretado como evidencia de falta de cumplimiento
de los mismos y conllevara la ejecucién de los castigos impuestos en estos reglamentos.
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NOTE

A PROPERLY SIGNED NOTE IS
REQUIRED PRIOR TO ANY
DISBURSEMENT

CAREFULLY READ THE NOTE: It is your promise to repay the loan.

e The Note is pre-dated. DO NOT CHANGE THE DATE OF THE NOTE.
LOAN PAYMENTS will be due as stated in the Note.

ANY CORRECTIONS OR UNAUTHORIZED MARKS MAY VOID THIS
DOCUMENT.

SIGNING THE NOTE: All borrowers must sign the Note.

s Sign your name exactly as it appears on the Note. If typed incorrectly, you should sign
with the correct spelling.

¢ If your middle initial appears on the signature line, sign with your middle initial.

o Ifasuffix appears on the signature line, such as Sr. or Jr., sign with your suffix.

o Corporate Signatories: Authorized representatives should sign the signature page.
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7.\'\‘ BUS ,4/ U.S. Small Business Administration Date: 05.08.202¢
* ) ! * Loan Amount: $150,000.00
N "W ) NOTE
""/ ﬂ"o
Ny S T R = (SECURED DISASTER LOANS) Annual Interest Rate: 3.75%
SBA Loan # 4332267410 Application #3300063053

1. PROMISE TO PAY: In return for a loan, Borrower promises to pay to the order of SBA the amount of one

hundred and fifty thousand and 60/100 Dollars ($150,009.00), interest on the unpaid principal balance, and all
other amounts required by this Note.

2. DEFINITIONS: A) “Collateral” means any property taken as security for payment of this Note or any guarantee of
this Note. B) “Guarantor” means each person or entity that signs a guarantee of payment of this Note. C) “Loan
Documents” means the documents related to this loan signed by Borrower, any Guarantor, or anyone who pledges
collateral.

3. PAYMENT TERMS: Borrower must make all payments at the place SBA designates. Borrower may prepay this
Note in part or in full at any time, without notice or penalty. Borrower must pay principal and interest payments of
§731.00 every month beginning Twelve (12) months from the date of the Note. SBA will apply each installment
payment first to pay interest accrued to the day SBA receives the payment and will then apply any remaining balance
to reduce principal. All remaining principal and accrued interest is due and payable Thirty (30) years from the date
of the Note.

4. DEFAULT: Borrower is in default under this Note if Borrower does not make a payment when due under this Note,
or if Borrower: A) Fails to comply with any provision of this Note, the Loan Authorization and Agreement, or other
Loan Documents; B) Defaults on any other SBA loan; C) Sells or otherwise transfers, or does not preserve or
account to SBA’s satisfaction for, any of the Collateral or its proceeds; D) Does not disclose, or anyone acting on
their behalf does not disclose, any material fact to SBA; E) Makes, or anyone acting on their behalf makes, a
materially false or misleading representation to SBA; F) Defaults on any loan or agreement with another creditor, if
SBA believes the default may materially affect Borrower’s ability to pay this Note; G) Fails to pay any taxes when
due; H) Becomes the subject of a proceeding under any bankruptcy or insolvency law; I} Has a receiver or liquidator
appointed for any part of their business or property; J) Makes an assignment for the benefit of creditors; K) Has any
adverse change in financial condition or business operation that SBA believes may materially affect Borrower’s
ability to pay this Note; L) Dies; M) Reorganizes, merges, consolidates, or otherwise changes ownership or business
structure without SBA's prior written consent; or, N) Becomes the subject of a civil or criminal action that SBA
believes may materially affect Borrower’s ability to pay this Note.

5. SBA’S RIGHTS IF THERE IS A DEFAULT: Without notice or demand and without giving up any of its rights,
SBA may: A) Require immediate payment of all amounts owing under this Note; B) Have recourse to collect all
amounts owing from any Borrower or Guarantor (if any); C) File suit and obtain judgment; D) Take possession of
any Collateral; or E) Sell, lease, or otherwise dispose of, any Collateral at public or private sale, with or without
advertisement.

6. SBA’S GENERAL POWERS: Without notice and without Borrower’s consent, SBA may: A) Bid on or buy the
Collateral at its sale or the sale of another lienholder, at any price it chooses; B) Collect amounts due under this Note,
enforce the terms of this Note or any other Loan Document, and preserve or dispose of the Collateral. Among other
things, the expenses may include payments for property taxes, prior liens, insurance, appraisals, environmental
remediation costs, and reasonable attorney’s fees and costs, If SBA incurs such expenses, it may demand immediate
reimbursement from Borrower or add the expenses to the principal balance; C) Release anyone obligated to pay this
Note; D) Compromise, release, renew, extend or substitute any of the Collateral and E) Take any action necessary to
protect the Collateral or collect amounts owing on this Note.
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7. FEDERAL LAW APPLIES: When SBA is the holder, this Note will be interpreted and enforced under federal law,
including SBA regulations. SBA may usc state or local procedures for filing papers, recording documents, giving
notice, foreclosing liens, and other purposes. By using such procedures, SBA does not waive any federal immunity
from state or local control, penalty, tax, or liability. As to this Note, Borrower may not claim or assert against SBA
any local or state law to deny any obligation, defeat any claim of SBA, or precmpt federal law.

8. GENERAL PROVISIONS: A) All individuals and entitics signing this Note arc jointly and severally lable. B)
Borrower waives all suretyship defenses. C) Borrower must sign all documents required at any time to comply with
the Loan Documents and (o enable SBA to acquire, perfect, or maintain SBA's liens on Cotlateral. D} SBA may
exercise any of its rights separately or together, as many times and in any order it chooses. SBA may delay or forgoe
enforcing any of its rights without giving up any of them. E) Borrower may not use an oral statement of SBA to
contradict or alter the written terms of this Note. F) If any part of this Note is unenforceable, all other parts remain in
cflect, G) Fo the extent allowed by law, Borrower waives all demands and notices in connection with this Note,
including presentment, demand, protest, and nolice of dishonor. Borrower also waives any defenses based upon any
claim that SBA did not obtain any guarantee; did not oblain, perfect, or matntain a lien upon Collateral; impaired
Collateral; or did not obtain the fair market value of Collateral at a sale. H) SBA may sell or otherwise transfer this
Note,

9. MISUSE OF LOAN FUNDS: Anyone who wrongfully misapplics any proceeds of the loan will be civilly liable to
SBA for one and one- half tinies the proceeds disbursed, in addition to other remedies allowed by law.

10. BORROWER’S NAME(S) AND SIGNATURE(S): By signing below, cach individual or entity acknowledges and
accepts personal obligation and full lability under the Note as Borrower.

Riverview Hotel Development LLC
DocuSigned by:

ames Kowe

DDRDBSFOT4D48C

james Howe, Owncer/Officer
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SECURITY AGREEMEN

===

Read this document carefully. It grants the SBA a security interest (lien) in all
the property described in paragraph 4.

This document is predated. DO NOT CHANGE THE DATE ON THIS
DOCUMENT.
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U.S. Small Business Administration

SECURITY AGREEMENT

SBA Lean#; 4332267410

Bomower: Riverview Hotel Development LLC

Secured Party: The Small Business Administration, an Agency of the U.S. Government
Dale: 05.08.2020

Note Amount: $150,000.00

L. DEFINITTIONS.

Unless otherwise specificd, all terms used in this Agreement will have the meanings aseribed to them under the
Official Text of the Uniform Commercial Code, as it may be amended from time to time, (*UCC”). “SBA”
mecans the Small Business Administration, an Agency of the U.S. Govemment,

& GRANT OF SECURITY INTEREST.

For valuc received, the Borrower grants to the Sccured Party a sccurity interest in the property described below
in paragraph 4 (the “Collateral”).

3 OBLIGATIONS SECURED.

This Agreement sccures the payment and performance of’ (2) all obligations under a Note dated 05.08.2020,
made by Riverview Hotel Development LLC , made payable to Sccured Lender, in the amount of 5130,000.00
(“Note™), including aif costs and expenses (including reasonable attomney’s fees), incurred by Secured Party in
the disbursement, administration and collection of the loan evidenced by the Notc; (b) all costs and expenses
(including reasonable attorney’s fees), incurred by Secured Party in the protection, maintenance and
enforcement of the security interest hereby granted; (c) all obligations of the Borrower in any other agreement
relating to the Note; and (d) any modifications, renewals, refinancings, or extensions of the forcgoing
obligations.

4, COLLATERAL DESCRIPTION,

The Collateral in which this security interest is granted includes the following property that Borrower now owns
or shall acquire or create immediately upon the acquisition or creation thereof: all tangible
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and intangible personal property, including, but not limited to: {a) inventory, (b) equipment, (c) instrurments,
including promissory notes (d) chatte! paper, including tangible chattel paper and electronic chattel paper, (&)
documents, (f) letter of credit rights, {g) accounts, including health-care insurance receivables and credit card
receivables, (h) deposit accounts, (i) commercial tort claims, (j) general intangibles, including payment intangibles
and software and (k) as-extracted collateral as such terms may from time to time be defined in the Uniform
Commercial Code. The security interest Borrower grants includes all accessions, aftachments, accessories,

parts, supplies and replacements for the Collateral, all products, proceeds and collections thereof and all records
and data relating thereto. ’

5. RESTRICTIONS ON COLLATERAL TRANSFER.

Borrower will not sell, lease, license or otherwise transfer (including by granting security interests, liens, or
other encumbrances in) all or any part of the Collateral or Borrower’s interest in the Collateral without Secured
Party’s written or electronically communicated approval, except that Borrower may sell inventory in the
ordinary course of business on customary terms. Borrower may collect and use amounts due on accounts and
other rights to payment arising or created in the ordinary course of business, until notified otherwise by Secured
Party in writing or by electronic communication.

6. MAINTENANCE AND LOCATION OF COLLATERAL; INSPECTION; INSURANCE.

Borrower must promptly notify Secured Party by written or electronic communication of any change in location
of the Collateral, specifying the new location. Borrower hereby granis to Secured Party the right to inspect the
Collateral at all reasonable times and upon reasonable notice. Borrower must: {a) maintain the Collateral in
good condition; (b) pay promptly all taxes, judgments, or charges of any kind levied or assessed thereon; (c)
keep current all rent or mortgage payments due, if any, on premises where the Collateral is located; and (d)
maintain hazard insurance on the Collateral, with an insurance company and in an amount approved by Secured
Party (but in no event less than the replacement cost of that Collateral), and including such terms as Secured
Party may require including a Lender’s Loss Payable Clause in favor of Secured Party. Borrower hereby assigns
to Secured Party any proceeds of such policies and all unearned premiums thereon and authorizes and empowers
Secured Party to collect such sums and to execute and endorse in Borrower’s name all proofs of loss, drafls,
checks and any other documents necessary for Secured Party to obtain such payments.

7. CHANGES TO BORROWER’S LEGAL STRUCTURE, PLACE OF BUSINESS, JURISDICTION
OF ORGANIZATION, OR NAME.

Borrower must notify Secured Party by written or electronic communication not less than 30 days before taking
any of the following actions: (a) changing or reorganizing the type of organization or form under which it does
business; (b) moving, changing its place of business or adding a place of business; (c) changing its jurisdiction
of organization; or (d) changing its name. Borrower will pay for the preparation and filing of all documents
Secured Party deems necessary to maintain, perfect and continue the perfection of Secured Party’s security
interest in the event of any such change.

8. PERFECTION OF SECURITY INTEREST.

Boerrower consents, without further notice, to Secured Party’s filing or recording of any documents necessary to
perfect, continue, amend or terminate its security interest. Upon request of Secured Party, Borrower must sign or
otherwise authenticate all documents that Secured Party deems necessary at any time to allow Secured Party to
acquire, perfect, continue or amend its security interest in the Collateral. Borrower will pay the filing and recording
costs of any documents relating to Secured Party’s security interest. Borrower ratifies all previous filings and
recordings, including financing statements and
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notations on certificates of title. Borrower will cooperate with Secured Party in obtaining a Control A greement
satisfactory to Secured Party with respect to any Deposit Accounts or Investment Property, or in otherwise obtaining
control or possession of that or any other Collateral.

9. DEFAULT.

Borrower is in default under this Agreement if: (a) Borrower fails to pay, perform or otherwise comply with any
provision of this Agreement; (b) Borrower makes any materially false representation, warranty or certification
in, or in connection with, this Agreement, the Note, or any other agreement related to the Note or this
Agreement; (c) another secured party or judgment creditor exercises its rights against the Collateral; or (d) an
event defined as a “default” under the Obligations occurs. In the event of default and if Secured Party requests,
Borrower must assemble and make available all Collateral at a place and time designated by Secured Party.
Upon default and at any time thereafier, Secured Party may declare all Obligations secured hereby immediately
due and payable, and, in its sole discretion, may proceed to enforce payment of same and exercise any of the
rights and remedies available to a secured party by law including those available to it under Article 9 of the
UCC that is in effect in the jurisdiction where Borrower or the Collateral is located. Unless otherwise required
under applicable law, Secured Party has no obligation to clean or otherwise prepare the Collateral for sale or
other disposition and Borrower waives any right it may have to require Secured Party to enforce the security
interest or payment or performance of the Obligations against any other person.

10 FEDERAL RIGHTS.

When SBA is the holder of the Note, this Agreement will be construed and enforced under federal law,
including SBA regulations. Secured Party or SBA may use state or local procedures for filing papers, recording
documents, giving notice, enforcing security interests or liens, and for any other purposes. By using such
procedures, SBA does not waive any federal immunity from state or local control, penalty, tax or liability. As to
this Agreement, Borrower may not claim or assert any local or state law against SBA to deny any obligation,
defeat any claim of SBA, or preempt federal law.

11. GOVERNING LAW.

Unless SBA is the holder of the Note, in which case federal law will govern, Borrower and Secured Party agree
that this Agreement will be governed by the laws of the jurisdiction where the Borrower is located, including the
UCC as in effect in such jurisdiction and without reference to its conflicts of laws principles.

12, SECURED PARTY RIGHTS.

All rights conferred in this Agreement on Secured Party are in addition to those granted to it by law, and all
rights are cumnulative and may be exercised simultaneously. Failure of Secured Party to enforce any rights or
remedies will not constitute an estoppel or waiver of Secured Party’s ability to exercise such rights or remedies.
Unless otherwise required under applicable law, Secured Party is not liable for any loss or damage to Collateral
in its possession or under its control, nor will such loss or damage reduce or discharge the Obligations that are
due, even if Secured Party’s actions or inactions caused or in any way contributed to such loss or damage.

13. SEVERABILITY.

If any provision of this Agreement is unenforceable, all other provisions remain in effect.
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[4, BORROWER CERTIFICATIONS.

Borrower certifies that: (a) its Name (or Names) as stated above is correct; (b) all Collateral is owned or titled in
the Borrower's name and not in the name of any other organization or individual; (c) Borrower has the legal
authority to grant the security interest in the Collateral; (d) Borrower's ownership in or title to the Collateral is
frec of all adverse claims, licns, or security interests (unless cxpressly permitted by Secured Party); (¢) none of
the Obligations are or will be primarily for personal, family or househotd purposes; () none of the Colluteral is
or will be used, or has been or will be bought primarily for personal, family or houschold purposes; (g)
Borrower has read and understands the meaning and effect of all terms of this Agrecment.

135, BORROWER NAME(S) AND SIGNATURE(S).

By signing or otherwisc authenticating below, cach individual and each organization becomes Jointly and
severally obligated as a Borrower under this Agreement,

Riverview Hotel Development LLC

DocuSigned by:

Jomes towe. 05.08.2020

DDIIDEIFO74940C Dute:

james Howe, Owner/Officer
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Riverview Reinvestment District
Reinvestment District Proceeds by Quarter

Amounts Received from the State and Paid to Riverview Hotel Development

January - March, 2018 Quarter through April - June, 2021 Quarter

City Fiscal Year Revenues

FY 2017/2018

January - March, 2018 Proceeds

FY 2018/2019
April - June, 2018
July - September, 2018
January - March, 2019
April - June, 2019

Subtotal for Fiscal Year

FY 2019/2020
April - June, 2019
July - September, 2019
January - March, 2020
April - June, 2020

Subtotal for Fiscal Year

FY 2020/2021
April - June, 2020
July - September, 2020
January - March, 2021
April - June, 2021

Subtotal for Fiscal Year

FY 2021/2022 to Date
April - June, 2021

Subtotal for Fiscal Year to Date

Total through April - June 2021 Quarter

Prepared by: City Finance Department (NL)

Date: 1-4-22

S 4,123.93

S 44,642.34
(Inc. )
29,906.78
35,724.96

$110,274.08

$ 45,645.91
44,423.20
43,028.44
29,575.60

$162,673.15

S 14,584.22
34,363.17
21,517.11
22,237.27

S 92,701.77

39,725.23

$ 39,725.23

$ 409,498.16



Reinvestment District Annual Report

Amount spent from the district fund (the funds captured and reinvested through the program)
in the previous 12 months: $92,701.77

Total amount spent from the district fund to date: $409,498.16
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